Dynagas LNG Partners LP Announces Public Offering
of Senior Notes Due 2019

ATHENS, Greece — September 4, 2014 — Dynagas LNG Partners LP (“Dynagas Partners” or the
“Partnership”) (NASDAQ: DLNG) announced today that it plans to issue senior unsecured notes due
2019 (the “Notes”) in a registered public offering. Dynagas Finance Inc., a wholly-owned subsidiary of
the Partnership, is acting as co-issuer of the Notes. The Partnership intends to use the net proceeds from
the offering to finance the majority of the purchase price of one of three recently built vessels that the
Partnership has the option to acquire from Dynagas Holding Ltd., the Partnership’s sponsor, together with
its respective charter contract. The Partnership expects to fund the balance of the purchase price of the
vessel with cash on hand.

The Notes will be issued in minimum denominations of $1,000.00 and integral multiples of $1,000.00 in
excess thereof.

Sterne, Agee & Leach, Inc. and DNB Markets, Inc. will act as joint book-running managers and
structuring agents for the offering.

When available, copies of the prospectus related to the offering may be obtained from Sterne, Agee &
Leach, Inc., Prospectus Department, 277 Park Avenue, New York, New York 10172, email:
syndicate@sterneagee.com or DNB Markets, Inc., Prospectus Department, 200 Park Avenue, 31st
Floor, New York, New York, 10166, telephone: (212) 551-9814.

A registration statement relating to the Notes has been filed with the Securities and Exchange
Commission, but has not yet become effective. The Notes may not be sold, nor may offers to buy be
accepted, prior to the time the registration statement becomes effective. This press release does not
constitute an offer to sell or the solicitation of an offer to buy any securities issuable pursuant to the
registration statement, nor will there be any sale of these securities in any state or jurisdiction in which
such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such state or jurisdiction.

About Dynagas LNG Partners LP

Dynagas Partners was formed on May 30, 2013 by Dynagas Holding Ltd. to own, operate and acquire
liquefied natural gas (LNG) carriers. The Partnership currently owns and operates a fleet of four LNG
carriers, each of which has a carrying capacity of approximately 150,000 cbm and which are employed on
multi-year charters.

Forward-Looking Statement

This press release contains “forward-looking statements.” Statements that are predictive in nature, that
depend upon or refer to future events or conditions, or that include words such as “expects,” “anticipates,”
“intends,” “plans,” “believes,” “estimates,” “projects,” “forecasts,” “may,” “should” and similar
expressions are forward-looking statements. The forward-looking statements in this press release are
based upon various assumptions, many of which are based, in turn, upon further assumptions, including
without limitation, our management's examination of historical operating trends, data contained in our
records and other data available from third parties. Although we believe that these assumptions were
reasonable when made, because these assumptions are inherently subject to significant uncertainties and
contingencies which are difficult or impossible to predict and are beyond our control, we cannot assure
you that we will achieve or accomplish these expectations, beliefs or projections. These forward-looking



statements, which include, among other things, the proposed public offering of the Notes and the
proposed use of the net proceeds that we expect to receive in the offering and sale of the Notes, involve
risks and uncertainties that could cause the outcome to be materially different, including the Partnership
not completing the offering. Please see our filings with the Securities and Exchange Commission for a
more complete discussion of these and other risks and uncertainties.
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