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Forward Looking Statements

This presentation contains certain statements that may be deemed to be “forward-looking statements” within the
meaning of applicable federal securities laws. All statements included in this presentation which are not historical
or current facts (including our financial forecast and any other statements concerning plans and objectives of
management for future operations, cash flows, financial position and economic performance, or assumptions
related thereto, including in particular, the likelihood of our success in developing and expanding our business)
are forward-looking statements. Statements that are predictive in nature, that depend upon or refer to future
events or conditions, or that include words such as “expects,” “anticipates,” “intends,” “plans,” “believes,”
“estimates,” “projects,” “forecasts,” “may,” “should” and similar expressions are forward-looking statements.
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Although Dynagas LNG Partners LP (the “Partnership”) believes that its expectations stated in this presentation
are based on reasonable assumptions, forward-looking statements involve risks and uncertainties that may
cause actual future activities and results of operations to be materially different from those suggested or
described in this presentation. Among the important factors that could cause actual results to differ materially
from those in the forward-looking statements are: changes in liquid natural gas (LNG) market trends, including
charter rates; changes in the supply and demand for LNG; changes in trading patterns that affect the
opportunities for the profitable operation of LNG carriers; the Partnership’s ability to acquire new vessels from its
sponsor, Dynagas Holding Ltd., or third parties; increases in costs; the potential for the exercise of purchase
options or early termination of charters by the Partnership’s charterers and the Partnership’s inability to replace
assets and/or long-term contracts; and changes in the ability of the Partnership to obtain additional financing. In
addition, unpredictable or unknown factors herein also could have material adverse effects on forward-looking
statements. Please read the Partnership’s filings with the Securities and Exchange Commission for more
information regarding these factors and the risks faced by the Partnership. You may obtain these documents for
free by visiting EDGAR on the SEC website at www.sec.gov. This presentation is for informational purposes
only and does not constitute an offer to sell securities of the Partnership. The Partnership expressly disclaims
any intention or obligation to revise or publicly update any forward-looking statements whether as a result of new
information, future events or otherwise. The forward-looking statements contained herein are expressly qualified
by this cautionary notice to recipients.
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Today’s Presenters

Tony Lauritzen Chief Executive Officer and Director

Michael Gregos Chief Financial Officer
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Q4 2013 Financial Results

“>> Dynagas LNG Partners reports fourth quarter 2013 results following its
successful initial public offering in November 2013.

“' For the fourth quarter 2013:

* Net income attributable to unitholders of $11.0 million and operating
income of $14.0 million.

* Adjusted EBITDA of $17.4 million.

* Distributable cash flow of $12.9 million for the quarter.

(1) Adjusted EBITDA is a non-GAAP financial measure used by investors to measure the performance of master limited partnerships. Please
see page 16 for a reconciliation to the most directly comparable GAAP financial measure.

(2) Distributable cash flow is a non-GAAP financial measure used by investors to measure the performance of master limited partnerships.
Please see page 7 for a reconciliation to the most directly comparable GAAP financial measure.
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DLNG Highlights

*@ Initial Public Offering completed on November 12t 2013.
> 100% utilization for the quarter.

*) Declared partial cash distribution of $0.1746 per unit with respect to the period
ended December 31, 2013, representing a prorated Minimum Quarterly
Distribution for the period from the closing date of the IPO through December
31, 2013. This corresponds to an annual distribution of $1.46 per unit.

"o Significant built-in growth potential; seven Optional Vessels®)

(1) Optional Vessels: Yenisei River, Lena River, Actic Aurora, Clean Ocean, Clean Planet, HN 2566, HN 2567
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Income Statement

Financial results and operations
in line with forecast.

OPEX improvement due to no
dry-docking this quarter.

Interest & finance costs higher
due to commitment fees, non-
cash write off and amortization of
deferred finance costs.

G&A expenses reflect a partial
quarter as a public company,
expected to be higher going
forward.
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Three Months Ended December
{in thousands of Dollars except units and per unit data}

31,

2013 202
REVENUES
Voyage revenues S 21,677 S 20,9420
EXPENSES
Voyage expenses (178) (296)
Voyage expenses-related party (270) {266)
Vessel operating expenses (2,847) (4,063)
General and administrative expenses (281) (278)
Management fees (689) (638)
Depreciation (3,423) (3,422)
Dry-docking and special survey costs 0 (642)
Operating income 13,989 11,335
Interest and finance costs, net (2,933) (2,486)
Other, net (42) (56)
Net Income S 11,014 § 8,793
Eamings per unit, basic and diluted
Common unit (basic and diluted) 051 04
Subardinated unit (basic and diluted) 037 04
General Partner unit (basic and diluted) 037 04
Weighted average number of units outstanding, basic
and diluted:
Common units 10,680,652 6,735,000
Subordinated units 14,985,000 14,985,000
General Partner units 30,000 30,000



Balance Sheet

‘% Total cash of $27.7 million.

“2 Non-amortizing interest bearing
debt of $214 million.

*9 Further $48 million available for
drawdown with $5 million

guarterly reduction in availability.

“2 Interest margin on debt 2.85%.

“2 Net Debt to Adjusted Annualized
Quarterly EBITDA: 2.7x.
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ASSETS
CURRENT ASSETS:

Cash and cash equivalents
Restricted cash

Due from related party
Other current assets

Total current assets

FIXED ASSETS, NET:

Vessels, net

Total fixed assets, net

OTHER NON CURRENT ASSETS:

Restricted Cash

Due from related party

Deferred revenue and other deferred charges

LIABILITIES AND PARTNERS’ EQUITY
CURRENT LIABILITIES:

Current portion of long-term debt
Trade payables

Loan from related party

Due to related party

Accrued liabilities and other payables
Unearned revenue

Total current liabilities

Deferred revenue
Long-Term Debt, net of current portion
Total non-current Kabilities

PARTNERS' EQUITY:
Total partners’ equity

Total Eabilities and partners’ equity

December 31, 2013

December 31, 2012

5,677 =
= 6,773
1,456 =
a73 2,208
7,606 8,981
453175 466,754
453,175 466,754
22,000 =
675 540
5,279 =
$488,735 4476275
= 380,715
3,743 5,010
5,500 =
= 3,859
1,011 2,085
4,619 6,735
14,903 398,434
2,048 2,666
214,085 =
216,133 2,666
251,699 75,175
$488,735 $476,275
6



Distributable Cash Flow

. . Three Months Ended Year Ended December 31,
Distributable Cash Flow e oA 2013
. _______________________________________| |

Net Income S 11,014 S 45,620
Depreciation 3,423 13,579
Amortization and write-off of deferred finance fees 652 1,050
Interest and finance costs 2,281 8,682
| |

Adjusted EBITDA 17,370 68,931
Interest and finance costs (2,281) (8,682)
Non-cash revenue adjustments 159 (4,182)
Maintenance capital expenditure reserves {514) (2,056)
Replacement capital expenditure reserves (1,791) (7,165)
| |

Distributable Cash Flow S 12,943 S 46,846

Distributable Cash Flow with respect to any quarter means Adjusted EBITDA after considering period interest and finance costs, non-cash
revenue amortization adjustments and estimated maintenance and replacement capital expenditures. Estimated maintenance and replacement
capital expenditures, including estimated expenditures for drydocking, represent capital expenditures required to maintain over the long-term
the operating capacity of, or the revenue generated by our capital assets. Distributable Cash Flow is a quantitative standard used by investors
in publicly-traded partnerships to assist in evaluating a partnership’s ability to make quarterly cash distributions. Distributable Cash Flow is a
non-GAAP financial measure and should not be considered as an alternative to net income or any other indicator of the Partnership’s
performance calculated in accordance with GAAP. The table below reconciles Distributable Cash Flow to Adjusted EBITDA and net income, the
most directly comparable GAAP measure.
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Financial Highlights — Initial Fleet

($ in millions) ($ in millions) $68.9 . $64.6

$85.6 $84.5

m Cash Available for Distribution

m Adjusted EBITDA

2011A 2012A 2013 A 2014 E 2011A 2012A 2013A 2014E

‘@ Initial fleet forecast to generate cash available for distribution of
$48 million in 2014

2 Minimum Quarterly Distribution of $1.46 per unit.

2 Well positioned to increase distributions with dropdown of
optional vessels

Note:  Forecasted 2014E assume no drop-down of vessels..
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Multi-year fleet employment profile

Capacity
Carrier Name Year Built (cbm) Charterer 2014 2015 2016 2018 2019 2020
BG GROUP
Clean Force 2008 149,700
BG GROUP
. Charterer optional period '
Bl Firm charter at escalated rates® I Available

$270 million in contracted revenue

Average remaining contract duration is 3.2 years

Investment grade counterparties

1) Charterer has right to extend charter period at escalated rates for Clean Energy and Clean Force charters.

A
@ DYNAGAS NG PartrersLP 9



Growth Opportunity: Drop-Down from Optional Vessels

DLNG has the right to
purchase any of the

1,562,100

0
Optional Vessels within £
24 months of delivery ,,2500/" o @
+ .
| _Famennsordenen_ , U j—
al—zll k]
CHENIERE iy QATARGAS
@ el Contract:
> TBD
Nt G - . @]
A Contract:
". 8D RasGas
" Statoil 155,000  contract:
Gearnom 2
155,000 Contract: Nigeria
5yrs =§ LNG -
449,100 155,000 Contract: <= Limited
B 5yrs
ol 149,700 Contract: o KOGAas
@ 5yrs
(¢l 149,700
©Marubeni
'3 149,700
Clean Energy  Yenisei Arctic Lena Clean Clean HN 2566 HN 2567 Total
Ob River River Aurora River Ocean Planet
Clean Force
Actual / Expected  Jul 2013 Jul 2013 Oct 2013 022014 032014 01 2015 02 2015

Delivery to Sponsor |

Currently on the water

To be delivered

Optional Vessels consist of seven highly capable and versatile LNG carriers
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Contracted EBITDA of Optional Vessels

Four out of seven optional employed on long term charters with $160 million in annual

contracted EBITDA

To be delivered to
EBITDA her 5 year charter
in$

millions Delivered to her
5 year charter Oct-13

Delivered to her

5 year charter Jul-13 $25.0
Delivered to her
5 year charter Aug-13 $25.0
$21.6
Clean Energy Arctic Yenisei River Lena Clean
Ob River Aurora River Ocean

Clean Force

Note: Forecasted EBITDA based on 99% utilization, average OPEX of $13,800 per day, average management fees of USD 2,670 per day basis assumed dropdown date
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LNG Shipping Balance Outlook Through 2020

> tchelad L1 millon s of elNC R
47% increase from 2013.

Million Tons of LNG
1 1 H - . I 2
* The shipping market is expected to remain tight over (g tive peryear
the long run.
100 +

¢ High utilization throughout.

¢ Significant shortage of shipping from 2017/2018.

* The Base Case LNG Vessel Supply-Demand 40 |
Balance is a conservative forecast basis existing
knowledge of current project development 20 |
schedules.

2014 2015 2016 2017 2018 2019 2020
* No additional production upside allocated to new or

existing projects (i.e. no debottling in Qatar). T e

* Includes US exports of ~30 million tons of LNG by # of Vessels (Normalized to 160,000m’)
2020 (Sabine Pass, Freeport LNG, Lake Charles and 500 +
Cove Point). May be larger volumes and further 450 -
projects. 400

¢ “Existing uncommitted” vessels are on average 350 -

signicantly older than our fleet:

« Year 2014: vessels coming off charter is on
average 22 years old.

» Year 2016 vessels coming off charter is on ey
average 19 years old. 150 -

e Year 2017 vessels coming off charter is on 100 4
average 18 years.

e Year 2018 vessels coming off charter is on
average 18 years.

300

250

50 4

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Russian ArCtiC LNG prOdUCtion requiring ice ClaSS I Existing Committed Ordered Committed s Existing Uncommitted
mmmm Ordered Uncommitted e Ship Requirements (Total)

notation tonnage expected from 2017 onwards.

Source data: Poten and Partners February 2014
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Adjusted EBITDA

. Three Months Ended Year Ended
AdJUSted EBITDA December 31, December 31,
2013 2012 2013 2012

Reconciliation to Net Income

Net Income S 11,014 S 8,793 S 45620 $ 29,836
| ] | .|

Net interest expense 2,933 2,486 9,732 9,771

Depreciation 3,423 3,422 13,579 13,616

Adjusted EBITDA S 17,370 $ 14,701 S 68931 § 53,223

Adjusted EBITDA refers to earnings before interest, other financial items, taxes, non-controlling interest, depreciation and amortization.
Adjusted EBITDA is a non-GAAP financial measure used by investors to measure our performance. The Partnership believes that adjusted
EBITDA assists its management and investors by increasing the comparability of its performance from period to period and against the
performance of other companies in its industry that provide adjusted EBITDA information. This increased comparability is achieved by
excluding the potentially disparate effects between periods or companies of interest, other financial items, taxes and depreciation and
amortization, which items are affected by various and possibly changing financing methods, capital structure and historical cost basis and
which items may significantly affect net income between periods. The Partnership believes that including adjusted EBITDA as a financial
measure benefits investors in (a) selecting between investing in the Partnership and other investment alternatives and (b) monitoring the
Partnership's ongoing financial and operational strength in assessing whether to continue to hold common units. Adjusted EBITDA is a non-
GAAP financial measure and should not be considered as an alternative to net income or any other indicator of Partnership performance

calculated in accordance with GAAP. The table below reconciles Adjusted EBITDA to net income, the most directly comparable GAAP
measure:

A@)
2) DYNAGAS LNG PartrersLP e



Overview of Partnership and Sponsor Structure

Yenisei River
Optional Vessels;
100% E
Dynagas GP LLC Public Unitholders !
Arctic Aurora
0.1% GP 58.2% Fommmseeeeees L 2013
100% IDR 41.7% :
100% membership interest Dynagas LNG Partners LP E
' (NASDAQ: DLNG) ;
Dynagas Operating
GP LLC . ——
| 100% LP interest
Non-economic GP interest ! ] =
L Dynagas Operating LP (OPCO)
I i J——
100% E
Dynagas Equity Holding Ltd. o
l i — 2014
i Clean Planet
100% 100% 100% bl s oA BRTAN
| | : _Iﬁﬁﬂ‘aﬂ =l
Pegasus Shipholding S.A. Seacrown Maritime Ltd Lance Shipping S.A. i J
(Clean Energy) (Clean Force) (Ob River) :
' Hull 2566 ]
S EEellal oy
: — 2015
] Hull 2567
bommmmnoeeees -5 2=IRT S
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